Kennedy Ventures
African Tantalum (Aftan)
A Near-Production, Namibian Tantalite Producer

Disclaimer
The content of information contained in this Presentation has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000 (“FSMA”). Reliance upon this Presentation for the purpose of engaging in any
investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. If any person is in any doubt as to the contents of this Presentation, they should seek independent advice from a person who is
authorised for the purposes of FSMA and who specialises in advising in investments of this kind. This Presentation is being supplied to you solely for your information.
While the information contained herein has been prepared in good faith, neither Kennedy Ventures plc (“Company”) nor its shareholders, directors, officers, agents, employees or advisers give, has given or has authority to give, any representations or
warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of any other written or oral information made or to be made available to any interested
party or its advisers and liability therefor is expressly disclaimed.
This Presentation does not constitute, or form part of, an admission document, listing particulars or a prospectus relating to the Company, nor does it constitute, or form part of, any offer or invitation to sell or issue, or any solicitation of any offer to
purchase or subscribe for, any shares in the Company nor shall it or any part of it, or the fact of its distribution, form the basis of, or be relied upon in connection with, or act as any inducement to enter into any contract therefor. No reliance may be placed
for any purpose whatsoever on the information contained in this Presentation or on its completeness, accuracy or fairness thereof, nor is any responsibility accepted for any errors, misstatements in, or omission from, this Presentation or any direct or
consequential loss however arising from any use of, or reliance on, this Presentation or otherwise in connection with it. By accepting this Presentation you confirm, represent and warrant that you have consented to receive inside information (as defined
in the Criminal Justice Act 1993 and the Financial Services and Markets Act 2000 (as amended) (the “Acts”)), and you agree not to deal in any securities of the Company until such time as such inside information has been made public and until such time
that the Placing has been publicly announced by the Company or the Company decides not to proceed with the Placing.
This Presentation may not be reproduced or redistributed, in whole or in part, to any other person, or published, in whole or in part, for any purpose without the prior consent of the Company. The contents of this Presentation are confidential and are
subject to updating, completion, revision, further verification and amendment without notice. The Presentation is being distributed on request only to, and is directed at, authorised persons or exempt persons within the meaning of FSMA or any order
made thereunder or to those persons falling within the following articles of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) (the “Financial Promotion Order”): Investment Professionals (as defined in Article
19(5)) and High Net Worth Companies (as defined in Article 49(2)). Persons who do not fall within any of these definitions should not rely on this Presentation nor take any action upon it but should return it immediately to the Company. This Presentation
is exempt from the general restriction in section 21 of FSMA relating to the communication of invitations or inducements to engage in investment activity on the grounds that it is made only to certain categories of persons.
Neither this Presentation nor any copy of it should be distributed, directly or indirectly, by any means (including electronic transmission) to any persons with addresses in the United States of America (or any of its territories or possessions) (together, the
“US”), Canada, Japan, Australia, the Republic of South Africa or the Republic of Ireland, or to any corporation, partnership or other entity created or organised under the laws thereof, or in any other country outside the United Kingdom where such
distribution may lead to a breach of any legal or regulatory requirement. The recipients should inform themselves about and observe any such requirements or relationship.
The Company’s ordinary shares have not been, and are not expected to be, registered under the United States Securities Act 1933, as amended, (the “US Securities Act”) or under the securities laws of any other jurisdiction, and are not being offered or
sold, directly or indirectly, within or into the US, Canada, Japan, Australia, the Republic of South Africa or the Republic of Ireland or to, or for the account or benefit of, any US persons or any national, citizen or resident of the US, Canada, Japan, Australia,
the Republic of South Africa or the Republic of Ireland, unless such offer or sale would qualify for an exemption from registration under the US Securities Act and/or any other applicable securities laws.
Forward-looking Statements
This Presentation or documents referred to in it contain forward-looking statements. These statements relate to the future prospects developments and business strategies of the Company and its subsidiaries (the “Group”). Forward-looking statements
are identified by the use of such terms as “believe”, “could”, “envisage”, “estimate”, “potential”, “intend”, “may”, “plan”, “will” or the negative of those, variations or comparable expressions, including references to assumptions. The forward-looking
statements contained in this Presentation are based on current expectations and are subject to risks and uncertainties that could cause actual results to differ materially from those expressed or implied by those statements. If one or more of these risks or
uncertainties materialises, or if underlying assumptions prove incorrect, the Group’s actual results may vary materially from those expected, estimated or projected. Given these risks and uncertainties, potential investors should not place any reliance on
forward-looking statements. These forward-looking statements speak only as at the date of this Presentation. No undertaking, representation, warranty or other assurance, expressed or implied, is made or given by or on behalf of the Company, any of
their respective directors, officers, partners, employees or advisers or any other person as to the accuracy or the completeness of the information or opinions contained herein and to the extent permitted by law no responsibility or liability is accepted by
any of them for any such information or opinions. Notwithstanding the aforesaid, nothing in this paragraph shall exclude liability for any representation or warranty made fraudulently.

Investment Opportunity
This project offers the opportunity to:
• Re-open Tantalite Valley Mine; established resources with low
operational risk
• Source conflict-free source of production
• Low initial investment leveraging off existing infrastructure
• Near term production (September 2015)
• Offtake agreement with an international market leader
• Specialised, niche commodity
• Expansion and downstream opportunities

Management Team and Board
Giles Clarke, Chairman
Mr Clarke is Chairman of the England and Wales Cricket Board, Westleigh Investments Holdings Limited, Amerisur Resources plc, Kennedy Ventures plc and of several private organisations. He
founded Majestic Wine in 1981 and built it into a national chain of wine warehouses. He also co-founded Pet City in 1990, which he expanded nationwide before it was listed and subsequently
sold in 1996 for £150 million and co-founded Safestore which was sold in 2003 for £40 million.

Peter Hibberd, CEO
Mr Hibberd is a qualified geologist and mining engineer from the Royal School of Mines, Imperial College with over 30 years experience in the mining industry. During this time he has held a
number of positions with major mining houses including, De Beers, RTZ, and JCI. More recently he has been involved in the development of junior mining companies operating in Africa. Several
of these have been restarting previous mines. He was instrumental in the re-evaluation of copper, rare earth and minor metal prospects in southern Africa and has specialised in pegmatite
geology and tantalum exploitation in particular, having consulting in on projects in South Africa, Namibia, Mozambique, DR Congo and Colombia.

Nick Harrison, NED
Mr Harrison qualified as an accountant with Arthur Andersen and subsequently held a number of senior positions with other professional services organisations. He is currently a Director of
Amerisur Resources plc and a Non-Executive Director of Kennedy Ventures plc He was Finance Director of Pet City plc and has held Board positions at a number of private companies with
international activities.

Caroline McLeod, NED
Mrs McLeod is a Namibian national and holds a LLB degree from UNISA. As a qualified lawyer she has considerable experience in commercial, labour and mining law. She has consulted for
Sanlam Namibia Limited where she also acted as a Trustee of the Pension Fund and recently was employed by Telkom Namibia Limited as a legal advisor. She has been a board member of
African Tantalite (Pty) Ltd for over five years. Caroline has a powerful network of contacts within Namibia and her family played a significant role in the liberation movement.

What is Tantalite/Tantalum
• Tantalite (or coltan) is a naturally occurring oxide; the main ore and source of
oxides and metallic tantalum
• Tantalum is the refined elemental metal, although most processing is to
produce high purity oxides.
• Its key attributes include: excellent capacity to store and release electrical
charge, extremely high melting point, strong alloying and high resistance to
corrosion.
• Its main uses are:
- electronic components (cell phones, computers, laptops, TV’s, cameras)
- alloys for fabrication of carbides, jet engines, chemical equipment, nuclear
reactors and a range of auto parts.

Namibia
• Became independent in 1990 and is a multi-party, presidential
democracy.
• The country has enjoyed 25 years of political stability and peace.
• Mining is the main industry and there is a large pool of skilled
labour at all levels.
• Attractive fiscal terms:
- 5% royalty
- 35% taxation on profits
- Full recovery of all capital expenditure

Mine Location

Tantalite Valley Project (TVP)
• TVP holds a large scale, renewable, Namibian mining licence valid until 2026
with option of 25 year extension
• High grade tantalite mineralisation in pegmatites
• The initial mining sites have currently available production faces
• Near operational process plant (crushing, screens, jigs and tables)
• An independent study has confirmed the estimated resource of 843,000t
grading 490ppm Ta2O5
• The licence area holds a global ore resource estimated at 2Mt and sufficient for
15 years operation.

Production Forecast
• Plant re-commissioning commenced in July 2015
• 2 Phased development programme
- First to ramp up throughput at the coarse recovery plant to treat
10.5kt/month and produce 5,000 lbs Ta2O5/month
- Secondly to implement the fines recovery section, lifting throughput to
15kt/month, recovery to 75% and output to 9,200 lbs Ta2O5/month by mid –
2017
• Costs of production are expected to be amongst the lowest in the industry

Site Infrastructure
• All weather access
• Sufficient housing and
catering facilities on site for initial
workforce
• Genset power available
• Secure storage for concentrate
and upgrading facilities
• Laboratory facilities
• Solar powered communications

Offtake Agreement
• Recently signed agreement with a major leading manufacturer of
electronic components
• Under this long term agreement the purchaser:
- has the option to take all production from Aftan
- pays current prices for contained Ta2O5
- accepts delivery within Namibia
• Initial sales should commence October 2015
• Purchaser is keen to explore further opportunities

Milestones & Timeline
• The development of mine and plant gives a series of target dates

ITEM

DUE DATE

Offtake signed
Plant re-commissioning commenced
First production

Completed June 2015
July 2015
September 2015

First sales
Phase 1 full production
Phase 2 full production

October 2015
February 2016
mid 2017

• Regional sourcing is expected to commence in Q1 2016

APPENDICES

Tantalum Uses
• Major Uses
• Tantalum is mainly used in electronic components such as capacitors and some high-power
resistors in everyday items like cell phones, personal and laptop computers, digital and video
cameras, LCD/Plasma televisions, and handheld gaming devices.
• When alloyed with other metals tantalum is used in fabricating carbide tools for metalworking
equipment, jet engine components, chemical process equipment, nuclear reactors and
missile parts. It’s also widely used in automotive electronics such as anti-lock braking systems
(ABS), navigation systems, wheel traction control, airbag inflation, engine management and
fuel economy.

Other Uses
• Fabrication of surgical instruments and implants
• Chemical reaction vessels and pipes for corrosive liquids
• Heat exchanging coils
• Fabrication of high refractive index glass for camera lenses

• Production of vacuum furnace parts
• Fabrication of components for chemical plants, nuclear power plants, airplanes and missiles
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• Tantalum containing deposits occur mainly in Australia, Brazil, Canada and Africa (Burundi, DRC, Gabon, Namibia, Nigeria, Rwanda, South Africa
and Uganda. To a lesser extent, deposits containing tantalum are also found in Asia.

Tantalum Value Chain
Miners
Concentrate
20% to 40% Ta2O5

Australia
Africa
Brazil

Concentrate
Refiners

99.9% K2TaF2
Kemet , GAM (USA)
HC Stark (Germany)
Ningxia (China)

Circuit Board
Assemblers

Capacitor
Producer
99.9%

Kemet (USA, China)
AVX (Czech)
Vishay (USA)

Ta part of product

NEC,
Numerous globally

Original Equipment
Manufacturers

Ta part of product
NEC/Apple Sony RIM
Panasonic Cisco
HP IBM

• Tantalite concentrate producers (Australia, Africa, Brazil & others) sell their product (min 30% Ta 2O5) to concentrate refiners
dominated by Kemet, GAM, HC Stark & Ningxia.
• The processed tantalum metal is sold to capacitor manufacturers (Kemet, AVX, Vishay).
• Numerous global circuit board manufacturers assemble the capacitors for inclusion into electronic goods or OEM’s (original
equipment manufacturers) such as NEC, Apple, Sony, Research in Motion, Panasonic, Cisco Systems Inc, Hewlett-Packard and IBM.

