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DISCLAIMER
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THE INFORMATION CONTAINED IN THIS PRESENTATION IS BEING SUPPLIED AND COMMUNICATED TO YOU ON A CONFIDENTIAL BASIS SOLELY FOR YOUR INFORMATION AND MAY NOT BE REPRODUCED, FURTHER
DISTRIBUTED TO ANY OTHER PERSON OR PUBLISHED, IN WHOLE OR IN PART, FOR ANY PURPOSE. PLEASE NOTE THAT THE INFORMATION IN THIS PRESENTATION HAS YET TO BE ANNOUNCED OR OTHERWISE
MADE PUBLIC AND AS SUCH CONSTITUTES RELEVANT INFORMATION FOR THE PURPOSES OF SECTION 118 OF THE FINANCIAL SERVICES AND MARKETS ACT 2000 (“FSMA”), NON-PUBLIC PRICE SENSITIVE
INFORMATION FOR THE PURPOSES OF THE CRIMINAL JUSTICE ACT 1993 AND INSIDE INFORMATION FOR THE PURPOSES OF THE MARKET ABUSE RESULATION (REGULATION 596/2014) (“MAR”). YOU CONSENT TO
RECEIVE SUCH INFORMATION AND YOU AGREE TO NOT DEAL IN ANY WAY IN THE SECURITIES OF THE COMPANY NOR RELEASE ANY SUCH INFORMATION SO DISCLOSED TO YOU UNTIL AFTER THE FORMAL
RELEASE OF AN ANNOUNCEMENT BY THE COMPANY AS TO DO SO MAY RESULT IN CIVIL AND/OR CRIMINAL LIABILITY.
This presentation is being communicated in the United Kingdom only to: (a) persons who have professional experience in matters relating to investments falling within Article 19(1) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (the “Order”); (b) high net worth companies and other bodies falling within Article 49(2) of the Order; or (c) persons to whom this presentation may otherwise lawfully be distributed (all such persons being referred to
as “relevant persons”). This presentation is only directed at relevant persons, and any investment or investment activity to which this presentation relates is only available to relevant persons or will be engaged in only with relevant
persons. Solicitations resulting from this presentation will only be responded to if the person concerned is a relevant person. Other persons should not act upon this presentation or any of its contents and should return it immediately to the
Company.
The distribution of this presentation in certain jurisdictions may be restricted by law, and persons into whose possession this presentation comes should inform themselves about, and observe, any such restrictions. Although reasonable
care has been taken to ensure that the facts stated in this presentation are accurate and that the opinions expressed are fair and reasonable, with the contents of this presentation having been fully verified by Kennedy Ventures plc (the
“Company”), no representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information and opinions contained in this presentation and no reliance should be placed on such
information or opinions. None of the Company, or any of its respective members, directors, officers or employees nor any other person accepts any liability whatsoever for any loss howsoever arising from any use of such information or
opinions or otherwise arising in connection with this presentation. No part of this presentation, or the fact of its distribution, should form the basis of or be relied upon in connection with any contract or commitment or investment decision
whatsoever. This presentation does not form part of any offer of securities, or constitute a solicitation of any offer to purchase or subscribe for securities or an inducement to enter into any investment activity.
Shore Capital and Corporate Limited and Shore Capital Stockbrokers Limited (together, “Shore Capital”) are acting in the provision of corporate finance business to the Company, within the meaning of the Financial Conduct Authority’s
Conduct of Business Sourcebook (“COBS”), and no-one else in connection with the proposals contained in this presentation. Accordingly, recipients should note that Shore Capital are neither advising nor treating as a client any other
person and will not be responsible to anyone other than the Company for providing the protections afforded to clients of Shore Capital under the COBS nor for providing advice in relation to the proposals contained in this presentation.
Recipients of this presentation are not to construe its contents, or any prior or subsequent communications from or with the Company or its representatives as investment, legal or tax advice. In addition, this presentation does not purport to
be all-inclusive or to contain all of the information that may be required to make a full analysis of the Company or any investment in it. Further, the information in this presentation is not complete and may be changed. Recipients of this
presentation should each make their own independent evaluation of the information and of the relevance and adequacy of the information in this document and should make such other investigations as they deem necessary.
Safe Harbour statement: this presentation may contain forward-looking statements that reflect the Company's current views and expectations regarding future events. In particular certain statements with regard to management’s strategic
vision, aims and objectives, anticipated efficiencies, trends in results of operations, margins, the overall market and exchange rates, are all forward looking in nature.

Forward-looking statements involve risks and uncertainties that could cause actual results to differ materially from those expressed or implied by the forward looking statements. Although not exhaustive, the following factors could cause
actual results to differ materially from those the Company expects: difficulties inherent in the mining of additional resource, development of new plant, product and pricing initiatives by the Company’s competitors, inability of the Company to
market its products effectively and the failure of the Company to agree beneficial terms with potential partners for any of its products or the failure of the Company’s existing partners to perform their obligations, achievement of expected
synergies from such transactions, and the ability of the Company to identify and consummate suitable strategic and business combination transactions.
By participating in this presentation and/or accepting any copies hereof you agree to be bound by the foregoing restrictions and the other terms of this disclaimer.
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OVERVIEW
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• Investing company focussed on tantalite production and lithium exploration through its 75% stake in African
Tantalum (Aftan), the owner of the Namibia Tantalite Investments (NTI) Mine, in Southern Namibia
• NTI produces tantalite for the global tantalum market from its high grade mine; one of the highest grade
Tantalum mines globally

• Plant refurbishment and controls have yielded increased throughput and allowed NTI to move from testing
phase to production and sales
• Multi-year supply agreement signed with a global North American leading tantalum consumer and end user
of our tantalum ore, for increased supply
• Plant upgrades and expansion now required to meet higher customer demands
• Lithium resource potential wider than anticipated, expanded core drilling designed by MSA Group (mineral
resource consultant) over multiple areas required to establish JORC resource
• Continued core drilling and bulk sampling to demonstrate significant life of mine for end customers
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Management Team and Board
EXPERIENCED BOARD AND MANAGEMENT

Investing in tantalum and lithium

Giles Clarke, Chairman
Giles Clarke is President of the England and Wales Cricket Board and Chairman of the Finance & Commercial Affairs committee of the
International Cricket Council. He is also Chairman of Westleigh Investments Holdings Limited, Amerisur Resources plc, Ironveld plc and of
several private organisations. Giles founded Majestic Wine in 1981 and built it into a national chain of wine warehouses. He also co-founded
Pet City in 1990, which he expanded nationwide before it was listed and subsequently sold in 1996 for £150 million and co-founded Safestore
which was sold in 2003 for £40 million
Larry Johnson, CEO
Larry Johnson has more than 25 years’ experience in the tantalum industry having worked with two large US based publicly listed companies
with core interests in tantalum. Throughout his career, Larry has held several senior key positions, most recently as Director: Mining and
Global Tantalum Supply Chain at KEMET Electronics Corporation. Significantly, Larry spent several years focusing on the development of
conflict-free global supply chains, which will be of material benefit for the Company's investee, Aftan. Larry's knowledge of the world tantalum
market will enable the Company to consider its future investment strategy as it grows, facilitating further investments in the sector. Larry will
be based in Windhoek, Namibia, where he will be seeking further investment opportunities and managing the Company's investment in NTI
Nick Harrison, NED
Nick Harrison qualified as an accountant with Arthur Andersen and subsequently held a number of senior positions with other professional
services organisations. He was Finance Director of Pet City and has held finance director and chief executive positions in a number of private
businesses. He is currently Chief Financial Officer of Amerisur Resources plc, and Director of Ironveld plc
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Namibia
NAMIBIA – POLITICALLY STABLE AND MINING FRIENDLY
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• Became independent in 1990 and is a multi-party, presidential democracy
• 34th largest country in the world and level 1 graded on global compliance based on the Dodd-Frank Act
• Namibia has enjoyed 26 years of political stability and peace
• Mining is the main industry and there is a large pool of skilled labour at all levels

• Attractive fiscal terms:
o 3% royalty;
o 37.5% taxation on profits; and
o Full recovery of all capital expenditure

Country: Namibia
Latitude: 22° South
Longitude: 17° East.
Total Area: 824 292
km2.
Capital: Windhoek,
Latitude: 22°35'
South and,
Longitude: 17°4' East
5

History and development
PROJECT LOCATION & SCHEMATIC REPRESENTATION OF
MINERAL RESOURCES
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TANTALITE & LITHIUM – HIGH DEMAND MARKETS
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Tantalite

Lithium

• Predominantly used in electronic components such
as capacitors and some high-power resistors in
everyday items like cell phones, personal and
laptop computers, digital and video cameras,
LCD/Plasma televisions, and handheld gaming
devices

• Unique electrochemical properties in demand for
portable energy storage batteries with the highest EC
potential of all metals

• When alloyed with other metals tantalum is used in
fabricating
carbide
tools
for
metalworking
equipment, jet engine components, chemical
process equipment, nuclear reactors and missile
parts.
• Also widely used in automotive electronics such as
anti-lock braking systems (ABS), navigation
systems, wheel traction control, airbag inflation,
engine management and fuel economy

• Demand for new electric vehicles (+ 20% in 2015) and
more modest growth from traditional glasses,
ceramics and chemicals
• Further growth of + 30% CAGR is anticipated in this
market for at least the next five years, giving lithium
products a forecast overall 9% compound volume
growth
• Lithium intermediate products have been the stellar
performer of commodity markets over the past year
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Tantalum value chain
TANTALITE VALUE CHAIN

Miners
Concentrate
20% to 40% Ta2O5

Australia
Africa
Brazil

Concentrate
Refiners

99.9% K2TaF2
Kemet, GAM (USA)
HC Stark (Germany)
Ningxia (China)
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Circuit Board
Assemblers

Capacitor
Producer
99.9%

Kemet (USA, China)
AVX (Czech)
Vishay (USA)

Ta part of product

NEC,
Numerous globally

Original Equipment
Manufacturers

Ta part of product
NEC/Apple Sony RIM
Panasonic Cisco
HP IBM

• Tantalite concentrate producers (Australia, Africa, Brazil & others) sell their product (min 30% Ta2O5) to concentrate refiners dominated by
Kemet, GAM, HC Stark & Ningxia
• Processed tantalum metal is sold to capacitor manufacturers such as Kemet, AVX and Vishay

• Numerous global circuit board manufacturers assemble the capacitors for inclusion into electronic goods or OEM’s (original equipment
manufacturers) such as NEC, Apple, Sony, Research in Motion, Panasonic, Cisco, Hewlett-Packard and IBM
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SUPPLYING THE GLOBAL TANTALUM MARKET
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• Plant improvements have delivered better utilisation rates, recoveries and consistently higher grades
• Successful visits to the project by a leading manufacturer of tantalum capacitors has led to first sales of
NTI’s world class, high grade Tantalum (48% Ta205) at above market price
• Upgrades in H1 2017 and new shaker tables have led to improved recoveries

• Highly successful negotiations with the Namibian Miners Union have resulted in increased working hours
per day from 12 to 16
• Demand from offtake partner has grown since last year. NTI has the mining capacity to meet the demand
and the processing capability through upgrades to the plant
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LITHIUM RESOURCE AND LITHIUM POTENTIAL
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• Initial samples conducted by SGS resulted in grades above 1.62%
• During exploration, Aftan has encountered significant lithium bearing ores with Lepidolite pigments located
2km from Homestead and the Tantalum Processing Plant site
• Current bulk sampling is ongoing to assess the expanded potential, 84 bulk samples at Alex Stewart
International for analysis with the guidance of MSA Group
• MSA Group has advised additional JORC resource core sampling to extend the lithium resource. Resource
expected to be greater than previously anticipated
• Next phase to include extended core drilling at a wide range of multiple sites
• Opportunities exist given NTI is one of the few Lithium projects, the only operating underground tantalum
mine in the world and is fully mechanized
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FORWARD STRATEGY – EXPANSION TO MEET DEMAND
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Near Term
Geological exploration
•

Lithium and Tantalum Core Drilling to enhance ore body definition, increase Tantalum resource and LOM and complete

Lithium JORC resource report
Upgrade some of the current equipment
•

To improve run time efficiency to meet global customer demand which currently exceeds current plant capability

Long term
Reorganize and expand current layout
Capture more Tantalum
•

Utilise Lithium ore processing plant once installed to capture further Tantalum, allowing additional mine revenue with
Tantalum customers
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SCHEDULING
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Current

Sales of 1MT and 3MT ready (both above 40% grade)

Short term target

Ramping to 5MT - 10MT per quarter

Long term target

Continue ramping to 30MT per quarter
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SUMMARY
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•

Focus of H1 has been on increasing product quality in order to meet customer specifications and achieving
Ta205 levels beyond 35%

•

Signed multi-year supply agreement with a global North American leading tantalum consumer and end user
of our tantalum ore

•

NTI has significant production increase potential, aiming for 30MT per quarter

•

Lithium JORC resource core drilling programme underway (estimated to be completed by Q1 CY18)
•

Second bulk sampling at Alex Stewart in Africa for analysis of multiple elements, including lithium
(results expected Q3 CY17)

•

Drill operator tender process underway for core drilling of wider range of multiple sites at NTI mine
(expected to start Q3 CY17)
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APPENDICES
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CORPORATE STRUCTURE
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UPGRADES TO INCREASE TANTALUM PRODUCTON AND
DELIVER LITHIUM RESOURCE
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Processing plant

Mining: Equipment required to improve plant and

Geology: Activities to be completed to

•

Replacement of Conveyor Belts

mining efficiency to meet customer demand:

advance towards Lithium concentrate

•

New Tornado Crusher

•

Mining Platform

•

Water and Air Piping

production:

•

Tornado Crusher Refurbishment

•

Explosive Vehicle

•

Winches

•

•

Procure Modern Jigs

•

Mining Chute

•

Compressor

•

60m3 Capacity Dam Upgrade

•

Dump Truck

•

Boomer

•

Road to Lepidolite

•

Slurry Pump Standardization

•

Fans and Ventilation

•

JCB Machine

•

Lithium exploration drilling

•

Building Screen Mesh and Panels

•

Scoop

•

Explosives

•

Further Sampling and Assaying

•

Tailings Catchment Area with Liner

•

Signal Belt Exploration

•

Fines Recovery Plant

Exploration of additional water

boreholes
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